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& KO PWGT PQU UO KUKQPUF G %1

. QTUSWEP UXQSWG WPG WTCWII kG DCUECTDQPG NC RTGO KITG UMCRG EQPWKMG A0 GUWTGT UGU
U0 KUKPUFGI C\ AGHEVFGUGTTG ) '5 & GRWU 0 &ZVGCO UVCDNY UQP GO RTGRVG
ECTDQPG FG O CPKITG CPPWGNIG UAT NGU LEQRGU GV CHP FG O GUMGT NEIXXQNWQP FGU
)'5 U0 K .C OCLQTKU FGUUO KUWQPUFG) ' 5 FG0 GZVGCO RTQXKGPPGPVFG UQP LEQRG
EEW EFKG FG UsU U0 KUMQPU KFKIGEVGU . GU U0 KIUQPU KPFKIGEVGU NeU RNW KO RQTVCPVGU
UQPV NUGU CWUEQRG CXCN GV RN RCTWEWNUTGO GPV ANMWKEUCMOQP F GU RTQFWRU XGPFWU
FG 0 GZVGCO 0 GZVGCO PE SWG RGWFG O CTl G FG O CPQGWKTG RQWT Cl K UNT EG RQUVG
EEUV ROATSWOKNG | TOWRG EQPEGPVTG UGU GHHQTWI UAT NC TUFWEMQP FG UGU UO KUIUKQPU CWZ
LEQRGU & & EEBNVCKRGU EEVJI QTIGU FW EQRG

.U UEQRGU EQPEGIPGPV
GUUGPMGNIGO GPV NeU U0 KIUMQPU NOGU A&
NEWKNUCMVKOP FGU UPGTI KGU  UAT NeU URGU
UNGEVIKERU | C\ | C\ FG RTQEUFUU GV I C\
TUHKH UTCPW WWHUOU ROQWT TGHIQKEKT NeU
O CEIWRGU &GRWU FG PQO DTGWUGU
CEMQPU QPV UMJ GPI Cl UGU ROWT TUFWKTG
NGU EQPUQO OCMQPU FHEIPGN K GV
POQWCOOGPY NRPVGPUWRU  UPGT UMSWG
%QPUQO O CMQP FG | C\ GV FEINGEVTERU

EJ KHIG FEEHCKGU EQO O GRCTGZGO RN T
UGP UDK¥UCMQP FGU EQNICDQTCVGWIU QW NC
TCUQP CNUCUQP FG NEO RTGRVG
FWWNIIGNG . G XGIFKUUGO GPV FW O KZ
UPGI OMSWG GWV Ul CNBO GPV GPI CI U CXGE
NE° UVCNICVQP FG RCPPGCWZ
RJ QVOXQNCKSWGU

| CRMGP FG PQVIG MCIGEVQKRG FG FUECTDQPCMQP

1 Tl CPKICMQP FE\P Bl CNGPI G UPGTI KG

& KO PVWMQP FG BPVGP U UPGTT OMSWG %QPUQO O CMQP / Y J

B oocevicwae B & eowurG Tocwecwor
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5WRG /E NEESWURIQP FE EGNC GP HUXTKGT GV /E NDXQNWMQP FG T
O OMJ QFQNDI KG FW5$6K 0 GZVGCO GW GP VICK FG VICXCKIGT AN TUXKIQP
F G UC VICIGEVQKIG F G F UECTDQP CMQP

&0 PWMQP FG BPVGPLRU PGTI UMSWG %6QPUQO O CMQP / Y J
Ot

+PWI TCMQP FGU RQWXGCWZ W/GU C BWKJ FCPU NC WICIGEVQKIG FG
FUECTDQPCUQP
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& UXGNQRRGT NC EQPUEKGPEG GPXKIQPP GO GPVCNG FG PQU UCNCTKUU
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0 GZVGCO EQPUEUTG SWG T 45' EQPEGIPG NEEPUGO DNG FGU EQNNCDQTCVGWIU GV EJ CEWP
RGW EQPVTIDWGT RQWTI CO UNQTGT NsU KO RCEWUFWI TQWRG %G EQPUWCYV C KERAJ 0 GZVGCO /A
ETUGT WP TUUGCW FEEO DCUICFGWIU 45" GZKMCPV FGRWU %GU CO DCUJCF GWIU QPV
RQWI TONG FG TGC[ GT NGU CEMQPU 45" KRPRKIGU CW PRKGCW FW | TOWRG GV Ul CNBO GPV FG
RTORQUGT FGU KRRACWKKGU UANT NBWIU WRGU # VICXGIU EG TUUGCW FEO DCUJCFGWIU 4 5'

0 GZVGCO UQWI CRG FUXGNDRRGT N EQPUEKGPEG GPXKIQPPGO GPVCNG GV UQEKIVCNG FGU
EQNCDQTCVGWIU ' P EQO O G ROWT NeU CPPUGU RTUEUFGPVGU RNAUKGWIU CEMQPU QPV
OMJ K2 KAOGU UNT NBU LR/GU
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& UXGPRRGO GPV FGU (EMQPU FW TUUGCW #0O DCUUCF GWIU 45"

& URNXGO GPVFG TEJGU BT FG RMKGCWZ. VG . C FOHPRIQP FEDIGEVKL EQPEGTPCPV E3V

CZG GV & EOWIU FG THOP\G

8 Ul UOVCNMUCMQP FG ESTVCKRU W/GU
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& KO KPWGT PQUF UEJ GW GV F UXGNDRRGT NEJEQP QO kG EKIEWNCKIG

' P 0 GZVGCO C HCR/ UXQNAGT UQP VTQKKIO G CZG UQEKCNGP TGO RNEOCPV R& KO KRWGT GT TGXCNDTHUGT PQU FUEJ GMWUGRCT R& KO KRWGT PQU FUEJ GWU GV FUXGNQRRGT NEEQPQO G
EREWNCKIGG %6BWG XKQNWQP RGTO GV £ @&Z\VGCO AEEEGPWAGT BU GHOTW GHEEWMOU @ IEXGWT FG B UKW TCMWQP FG OCWITICWZ. ToE[ ENDU FCPU BIRFWWTKG GJTQPCVWMSWG
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. C O CWJTG TGRTUUGPVG WP RQKEUKO RQTVCPVF G NEBO RTGR VG ECTDQPGFG 0 GZ\VGCO # NC UAKR/G F GU CWF KU FUEJ GWU XQNDPVCKIGU O GRPUUGP KNC OV FUEKEU
. EEMKKKU OMCPV | UPUTCVIKEG FG FUEJ GW O UMCNESWGU PQVCO O GPV UAT T RCTUG FEEEEGPW\GT NC UGPUDK¥WICVKOP CW VIK FGU FUEJGW GV FEO UNQTGT NG
WUPCI G 0 GZVGCO C N XQNPW FG ROQWKQKT EQPVIIDWGT A& QP UEIJGNIG A NT O CPCl GO GPV XKMGN FGU FUEJGW CHP FG ENXCTHHGT U FKHITGPVGU
TUKPVUI TCVKQP FG E3U OCWUITGU OGN B FG B H¥UTG QUTQPCWMSWG ECVWJI QTIGU FG VK

‘P 0GZMGCO C OHK GP RICEG 1 DLGEVKH

EGTVCKRU RCTVGPCTKCW CXGE UGU ENGPW ' P FKIRQUCPV FGU O UO GU EQF GU EQWNBWIU RQWT N5 VIKUAT NBPUGO DNG FGU
CHP FG TGXCNRTKUGT USUFUEJ GWCWUGH FG WGU EGC FGXTCK/ FIO WGT NBU GTTGWIU FG VIK GV RGIO GWIG WPG
NC HM¥UTG O GRIGWIG XCNRTKICMQP FG RQU FUEJ GWJ

. DDIGEMKH OVCR/ FG HCXQTHKUGT NEJEQPQO KG
EKIEWNCKIG GV CKWWK EQPVIIOWGT £ I
TUFWEMQP FG WC RTQRTG GO RTGHR\G
ECTDQPG O CKJ Ul CNEO GPV £ NBO RTGHRVG
ECTDQPG FG NC HWUTG . EPPUG C XW
EGU RCTVGPCTICW UG TGPHQTEGT GV UG
FURNY[ GT CHP FG O CKRR\VGPKT NsU GHHQTW GP
HCXGWI FR\PG (EQPQO G EREWNEKIG

#0 UNQTCVQP FW K FG RQU FUEJ GW B
& URNQKGO GPV FG RJEQPQO KG ERIEWNCKIG FUEJ GW FG ochv\z.

. C FOHPKAQP FEDIGEWML EQPEGTPCPV K3V
CZG GV @ EOWIU FG TBHOP\G
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060QP UONE GT NEP| Cl GO GPV F G PQUEQNCDQTCVGWIU

& CPUN EQPWWRU FGU CPPUGU RTUEUFGPVGU NCPPUG C RGIO KU FEEPETGT NU CEMQPU
GP KEXGWT FG EBPI Cl GO GPV FGU EDNICDQTCVGWIU C WICXGTU FG RWUKGWIU RURQURM

. *#4/] 10464 &' 8'.122'4 . #21.46837"' 51 %#."

0 GZVGCO C N XQNRPWJ FEHTKT NsU O UO GU | CTCPWGU A NEBPUGO DNG F GU EQNICDQTCVGWIU FW
| TOWRG SWESWG UQR/ N6 NGW FG VICXCKN & CPU EGWG QRMSWG GP WPG EQUWKGTVWIG
UQEKCNG C UMU O KUG GP RNCEG UWT NeU UR/GU UVTCPI GTU SWKPEP FKRQUCKGPY RCU . GU UQEKOMIU
CESWUGU UQPV Ul CNBO GPV KW TUGU FCPU NC RONMUSWG UQEKCNG FG 0 GZVGCO ' P EGC
C RQ\COO GPY W 8 ECU FGU WWGU FW I TQWRG #6) CESWU @

2CT CHIGWIU GP NeU CEEQTFU FEPWVITGUUGO GPV FG RCTUWERRCMQP QPV UW
TGP QUXGNJU RQWT NESPUGO DING F GU UR/GU HTCPOCKU %GU F KIRQURM UMCPV RTQRTGU A£NC ( TCPEG
NBU UR/GU KR VGTPCMQP CWZ UG UQPV XWU CWTKOWGT WPG RTIO G FG RGTHQTO CPEG FG HCOQP ANU
CUUQEIGT FG B OUO G OCPKITG GV R C\VCI G FG B XCNeWT FUI CI UG RCT 8 ) TQWRG

. "O%LT74#)' 4 . #] 1$+ 46" 906 40
0 GZVGCO UXQNAG EJ CSWG CPPUG . GU CESWKIAQP U UNEEGUUKK GU F G UQEKOMIU GV NC ETQKUUCPEG
FW | TOWRG QHIIGPV CWZ EQNICDQTCVGWIU N RQUUDK¥I FG UG TUCNUGT CW UG FG PQU
GPVIGRTHUGU GV FEIXQNAGT FCPU NGWTU HQPEMQPU #PKO U RCT EGWG XQNOPWJ FEEEEQO RCI PGT
EJ CEWP FCPUUQP RCTEQWIU 0 GZVGCO UEWCEJ G  ERTORQUGT FGU QRRQTWPKY W F EUX QNAMKQP
SWEN UE| KIUG FG FUEQWKTKT FG POQWKGCWZ O UMGTU QW FG RTQI TGUUGT FCPU UQP FQO CKG
FEZRGTWUG

2 QWI FQPPGT EQTRU A EGV GPI Cl GO GPV WPG RONMUASWG FG O QDK#U KVGTPG C UMJ O KIG GP
RNCEG CUUQEKCPV WP CEEQO RCI PGO GPV £ N HKU JWO CKR GV HPCPEIGT 'P  RCTCNUNG
0GZVGCO C HPCNUJ WQP FKRQUWMH FG | GMQP FG ECTTKITG CHP FG RTQRQUGT CWZ

EQNCDQTCVGWIU FGU RCTEQWIU RTQHEUUQPPGNU GV FGU VICIGEVQRIGU FG ECTTKITG ENCKIGU GV

4 GPQWKGNIGO GPV FG ECEEQTF FG RCTUERRCMQP AR \VUTGUUGO GPV N
2 QWTUMKKTG B CTO QPKICV &P FGU AURQURKU \DEIC\WZ B

B oocevicwae GP EQWIUF G TUCNUCVQP
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2 QWTUKXTG B CTO QPKUCV &P FGU FURQURKL IDEICWZ
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# O UNQTGT NGUEQO RUVGPEGU

&CPU WP UGEVGWI CUTQPCWMSWG GP UXQNWKQP RGTO CPGPVG O CTSWU RCT FGU CXCPEUGU
VGEJ POQNDI KSWGU TCREGU GV FGU GZH GPEGU TUI NBO GP\VCKIGU CEETWGU N HQTO CMKQP GV NG

FUXG\QRRGO GPV FGU EQO ROVGPEGU WQPV FGU HQPFCO GPVCWZ RQWI  CO UNQTGT I
RGTHQTO CPEG FW | TQWRG

Bl 5 %445#640 & 0155#8145 (##'

&CPUWPG XOQNDPW FG RGTRUWAGT PQU UCXQKIU HCKTG GV FG NBU VTCPUD GWTG CWZ PQWXGCWZ
EQNICDQTCVGWIU PQWU CXQPU EQPWRPWI NG FUXGNDRRGO GPV FG PQU O QFWNGU FG HITO CUQP
RTORTGU A£EGTVCHRUO UMGIU 'P N6 RCTEQWIU F G HQTO CMQP FCVWQ EQPVT NeGC UMJ O KJ
GP RNCEG CXGE NEKG FE\P EQNMCDQTCVOWT RCTWK GP TGVICKG %GU O QFWGU RGTO GWGPV
FEEPETGT NBUEQO RUVGPEGU GV \VGEJ PKSWGU GUUGPMGNIGU GV FG FUXGRRGT NBU EQO RUMGPEGU
FG PQU EDNCDQTCVOWIU &/ MWAWTU GPVTCPW W ESU R QVGU

. & 2.1+/ '06 & 52#4%1 745/ ' 6+ 45

& GRWUJ GV NC ETUCMQP FG PQVIG UEQNG FG HQTO CMQP 0 GZVGCO #ECFGO [ PQWUJCXQPU
O KJ GP RNCEG FGU RCTEQWIU O UMGTU EGTHCPW . FDDIGEVWH F G EGU RCTEQWIU GV FG HQTO GT
FGU RGIUQPPGU GZVGTPGU A 0GZVGCO SWK UQWICRGPV VICXCKIGT FCPU No UGEVOWT
CUTQPCWMSWG ' P N& FURNDIGO GPV FG EGU RCTEQWIU O UMGTU C UMJ O CRVGPW GV
TGPHRTEU RQWI FQVCO O GPV C EQO RCI PGT 8 TGETWMGO GPV FGU PFQWKGCWZ GPVTCPW

B #006/ 2#)0' 4015/ #0#) ' 45

C XWPCR/TG NG FUDWY FG PQU RCTEQWIU FG HQTO CMQP /£ FGUMPCMUMQP FGU O CPCI GIU
&CPU N EQPWRPWRAU FG NEPPUG RTUEUF GPVG C XW UG RQWIVAKKTG NsU HQTO CMQPU A&
FGUMPCUMQP FGU O CPCI GTU FG O CPKITG RNW RGIUQPPCNUJG CHP FG VICPUO GWIG
CEEQO RCI PGT WT NaU EFQO RUVGPEGU OAMGPFW G FRV POCPCI GT B G 0GZVGCO

FG

JGWIGU FG KTO CUQP FG EQNCDQTCVGWIU 1)TO QU

#W O GPVCVQP FGU IPTO CMQPU XC 0GZVGCO #ECFGO |
& UXGNQRRGO GPVFG PROWXGCWZ RCTEQWIU OUMGTU

& URNQKGO GPVF GU )TO CMQPU OCPCI GTU

B oocevicwae GP EQWIUF G TUCNUCVQP

& URNQKGO GPVF GU K)TO CMQPU OCPCI GTU

#W O GPVCVKQP FW RQO DTG FE GWIGU FG I)TO CMQOP  EQNICDQTCVGWT

( KCNUGT BU RCTEQWIU O UMGIU
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